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BUILDING NATION 

Date: November 13, 2025 

To 

BSE Limited, 
Corporate Relation Department, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai- 400001, 
Maharashtra India. 

Scrip code: 526125 ISIN: INEOOHZ01011 

Dear Sir/ Ma’am, 

Pursuant to Regulations 30 read with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulation 2015 (“Listing Regulations”), the Board of Directors in their meeting held 
today, i.e. Thursday, November 13, 2025, through video conferencing, inter alia, transacted the following business: 

1. Considered and approved the Un-audited Standalone and Consolidated Financial Results for the second quarter 

and half year ended September 30, 2025, of the financial year 2025-26. 

2. Limited Review Report with un-modified opinion on Un-audited Standalone and Consolidated Financial Results for 
the second quarter and half year ended September 30, 2025, of the financial year 2025-26. 

Copies of the said Un-audited Standalone and Consolidated Financial Results for the second quarter and half year 

ended September 30, 2025, along with the Limited Review Report are enclosed herewith for your information and 

record. 

The meeting of the board of directors commenced at 12:45 PM and concluded at 13:20 PM 

This is for your information and records. 

Thanking You 

For BN AGROCHEM LIMITED 

W 

REHIK%RA 

Company Secretary and Compliance Officer 

[M.NO: ACS48493] 

BN AGROCHEM LIMITED 
(FORMERLY BN HOLDINGS LIMITED) 

REGD. OFFICE: 217, Adani Inspire-BKC, G Block, BKC Main Road, Bandra Kurla Complex, 

Bandra East, Mumbai, Maharashtra - 400051 

CIN: L15315MH1991PLC326590 

T: +91 22 69123200 | E: contact@bn-holdings.com | W: www.bn-holdings.com 



JSMG & Associates 
Chartered Accountants 

Ph. 9456942089 

C- 101, Old DLF Colony, Gurugram-122001 

Independent Auditor’s Limited Review Report on the Quarterly and year to date Unaudited 

Consolidated Financial Results of BN Agrochem Ltd. Pursuant to the Regulation 33 of SEBI 

TO, 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as Amended 

THE BOARD OF DIRECTORS, 

BN Agrochem Limited 

(Formerly known as BN Holdings Limited) 

217, Adani Inspire — BKC, G Block, BNC Main Road, 

Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra - 400051. 

[CIN: L15315MH1991PLC326590] 

1 We have reviewed the accompanying statement of unaudited Consolidated financial 

results of BN Agrochem Ltd. (the “Parent”) and its subsidiaries (the Parent and its subsidiaries 

together referred to as the ("Group")) for the quarter ended September 30,2025 and year to 

date from April 1,2025 to September 30,2025 (the “Statement”). The Statement has been 

prepared by the Parent pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (the “Listing Regulations 2015”), as amended. 

This statement which is the responsibility of the Parent’s Management and approved by the 

Parent’s Board of Directors has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting”(Ind AS 34) prescribed under section 133 of the Companies Act,2013 read with 

relevant rules issued there under and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a 

report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion.



We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4. This Statement includes the results of the following group entities:- 
BN Agrochem Ltd. (the “Parent) 

BN Holdings Europe Ltd.(Foreign Subsidiary) 

BN Holdings Singapore PTE Ltd. (Subsidiary of BN Holdings Eurpoe Ltd) 

BNPB Industries Liberia Corporation (Wholly Owned Subsidiary of BN Holdings Eurpoe Ltd.) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review reports of other auditors referred to in paragraph 6 

below, nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid down 

in the aforesaid Indian Accounting Standard and other accounting principles generally accepted 

in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

6. The accompanying statement includes unaudited interim financial results and other unaudited 

financial information in respect of : 

1 subsidiary and two step down subsidiary, whose interim financial results and other financial 

information reflect total assets of Rs. 70265.23 lacs as at September 30,2025 and total 

revenues of Rs 21649.16 and Rs. 41981.42, total net profit after tax of Rs. 1791.94 lacs and Rs. 

3800.23 lacs and total comprehensive income of Rs. 3273.30 lacs and Rs 5991.04 lacs for the 

quarter ended September 30,2025 and for six months ended on that date respectively and net 

cash outflows of Rs. 192.22 lacs for the period from April 1,2025 to September 30,2025 as 

considered in the statement which have been reviewed by their respective independent 

auditors. 

The independent’s auditors reports on interim financial information and financial results of these 

entities have been furnished to us by the management and our conclusion on the statement, in 

so far as it relates to the amounts and disclosures in respect of these subsidiaries is based solely 

on the report of such auditors and procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For JSMG & Associates 

Chartered Accountants 

ICAI Firm Registration Number: 025006C 

CA Shruti Goyal SH RUTI Digitally signed 
by SHRUTI GOYAL 

Partner Date: 2025.11.13 
Membership No.: 428276 G OYAL 13:05:30 +05'30" 

Place: AGRA 

Date: 13/11/2025 
UDIN: 25428276BMKTMB7456



‘6N AGROCHEM MITED. 
(FORMERLY BN HOLDINGS LIMITED) 
ON: LIS31SMH1S91PLCI26590 

Mumbal, Maharashtra 400051 

Consolidated Balance Sheet 2s at September 10, 2025 

Regd. Office : 217 Adari, Inspire-BKC, S&uated G Block, BXC Main Road, Bandra Kurla Comples, Bandra East, 

Tel.022.60123200 : Websit  wivw.be-holdings.com : Email: contact@b-holdings.com 

As.ntacs 

PARTICULARS As At sep 30, 2025 As At Mar 31,2025 
frssers 
INON-CURRRENT ASSETS 
(o) Property, lant and Equipment 
() inangible Assets 1480 188 
€)Capital work in Progress - - 
(4) ight of Use Assets. %687 2632 
(e) Financial Assets 

) lovestments 720000 720000 
) Other Financia Assets 

(1) Deferred Tax Assets net) 178883 73 
(5) Other Non-Current Assets 3010059 20020 
[TOTALNON CURRENT ASseTS 39201.00 3636458 

cuRReNT AsseTs 
(a) 1nventories 
(o) Financial Assets 

) Trade Receivables 2838343 8663 
(i) Cash and Cash Equivalents. 9363 67061 
) Loans ) 
) Other Financial Assets: 186536 no 

(0 Current Tax Assets ret) 602 28 
(9) Other Current assets 31070 242 
ITOTAL CURRENT ASSETS 3106414 2584089 

[ToTAASSETS 7036533 6620547 

[equiTy anp LABILTIES 
(2) Equty Share Capital 9777.29 977739 
(b) Ot Equity upn42 293643 
ToTALEQUITY 4440571 35,1416 

uasiLmes 
[NON-CURRENT LIABILITIES 
(2)Finzncia Liablties 

) Borrowings 459206, 433365, 
) Leaca Lisbittios 074 158 

(o) provisions 750 278 
[TGTALNON CURRENT LiABILTIES 483061 44033 

curRent uasiumes 
(2 Financial iabilties 

) Borowings 399565 385135 
(3} Trade Payables 

o] totaloutstanaing dues of micro ™ 
enterprises snd smal enterprses 
(o) totaloutstanding dues of creditors 1531187 17,0955 
other than micro enterprises and smal 

(1) Lease Labilties ny 43 
() Other Financialiabilties 238 7.0 

(5) Other Current Ubilites 27508 ma 
(0 Provisions 114539 168 
(6) Current Tax ibiltes (net) 237 20685 

[TOTAL CURRENT UABILITIES 7133491 72,6603 

[ToTaLuABILTIES FTT 06388 

[TOTALEQUITY AND LABILTIES 7026533 CXD 

For and on Behalf of Board of Directors 
BN AGROCHEM LIMITED D 

Ko U 

CHINTAN AJAYKUMAR SHAH 
'WHOLE-TIME DIRECTOR & CEO 
DIN: 05257050 
Date: November 13, 2025 
Place: Mumbai 
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Forand Behalf ol 
BN AGROCHEM LIMITED 

AT 
Chintan Ajakumar Shab 
‘Whole Time Diretor & CE0. 
DiN0s257050 
Date: Novenber 13,2025 
Place:Mumbat 



BN AGROCHEM LIMITED 
(Formerly BN Holdings Limited) 
CIN: L1531SMH1991PLC326590 

Regd. Office : 217 Adani, Inspire-BKC, Situated G Block, BKC Main Road, Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra 400051 

Tel:-022-68123200 : Website : www.bn-holdings.com : Email: contact@bn-holdings.com 
Consolidated Statement of cash flows for the half year ended September 30, 2025 

Rs.In Locs. 
ki [As at Sep 30th, 2025 [As at Sep 30th, 2024 [As at Mar 31st, 2025 

(Unaudited) (Unaudited) (Audited) 
(A CASH FLOW FROM OPERATING ACTIVITY : 
[Net Profit / (Loss) after extraordinary items and tax 3,839.90 (884.50) 2,07056 
 Adjustment for : 

Provision for Non Operating Expenses 11,180.14)| 
[Non Cash Expenses (0.05) 
Tax Expense: 19055 
Deferred Tax (1.781.2) 
Unrealized Foreign Exchange (gain)/loss 163.85 178045 1075.63 
income Tax Exp 4575 
Loss on extinguishment of Financial Liability - 372 4,453.72 
Depreciation and Amortization 3813 1361 
interestand Finance Charges 94,14 41279 87000 
Provsions 7.80 

Operating Profit / (Loss) before Working Capital Changes 2,40050 133245 7,50168 
[changes in Working Capital: 
increase/(Decrease) in Trade Payables (2,201.34) 013 17,09208 
Decrease/{Increase) in Other Current Assets (17.93) (14.92) (279.31) 
increase/(Decrease) in Other Current Financial Assets (11.39) 115928 (16.92) 
increase/(Decrease) in Other Current liabilities (43.45) 9478 27566 
increase/(Decrease) in Other Current Financial labilties (050) 1585 
increase/(Decrease) in Trade Receivable (472.90) (28,866.33) 
Increase/(Decrease) in Current Tax Assets (3.40) (9.87) (2.15) 
Increase/(Decrease) in Current Tax Liablities 205.39 (196) 20353 
increase/(Decrease) in Current Provisions (.45 11968 

cash Used In Operations (146.47) 2,559.90 2,929.11)| 
income taxes paid (net) 45.79) (197.89) 
[NET CASH GENERATED/(USED) IN OPERATING ACTIVITY s2.22) 255950 B.a27.01) 

B. CASH FLOW FROM INVESTING ACTIVITY : 
investment in Preference Shares - 
Increase/(Decrease) in Other Non Current Financial Assets - (29,933.28) (29,012.09) 
Purchase of intangible assets - (27.62) (27.00) 
INET CASH FLOW FROM INVESTING ACTIVITY B 125,960.90) 129,039.10) 

. CASH FLOW FROM FINANCING ACTIVITY 
interest & Finance Charges paid (94.14) (412.79) (870,00 
issue of Share Warrants 775.08 
Share Issue Expenses (59.85)] 
Proceeds/(Repayment) of Non Current Borrowings 9.4 27,912.49 3296438 
[Repayment of Lease Liability - (5.45)] 
Proceeds/(Repayment) of Share warrant - 

[NET CASH FLOW FROM FINANCING ACTIVITY - 27,499.70 3280816 

[NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS (A4+8+C) (192.22) 98.70 63805 
Cash and Cash equivalent as at begining of the period 67061 3256 3256 
Effect of exchange rate changes on cash and cash equivalents 754 
Cash and Cash equivalent as at end of the period 485.93 13125 67061 

I 

For and on behalf of Board of Directors 
BN AGROCHEM LIMITED [Ve HALY { 

Chintan Ajaykumar Shah 

Whole- Time Director & CEQ 
DIN: 05257050 

Date: November 13,2025 
Place: Mumbai 



JSMG & Associates 
Chartered Accountants 

Ph. 9456942089 

C- 101, Old DLF Colony, Gurugram-122001 

Independent Auditor’s Limited Review Report on the Quarterly and Year to Date 
Unaudited Standalone Financial Results of BN Agrochem Ltd. Pursuant to the 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements; 
Regulations, 2015, as Amended 

TO, 

THE BOARD OF DIRECTORS, 

BN Agrochem Limited 

(Formerly known as BN Holdings Limited) 

217, Adani Inspire — BKC, G Block, BNC Main Road, 

Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra - 400051. 

[CIN: L15315MH1991PLC326590] 

We have reviewed the accompanying statement of unaudited Standalone financial results of BN 

Agrochem Ltd. (“ the company”) for the quarter ended September 30,2025 and year to date from 

April 1,2025 to September 30,2025 (the “Statement”). The Statement has been prepared by the 

Company’s management pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (the “Listing Regulations 2015”), as amended. 

This statement which is the responsibility of the Company’s Management and approved by the Board of 

Directors has been prepared in accordance with the recognition and measurement principles laid down 

in the Indian Accounting Standard 34 “Interim Financial Reporting”(Ind AS 34) prescribed under section 

133 of the Companies Act,2013 read with relevant rules issued there under and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. A review is less in 

scope than an audit conducted in accordance with Standards on Auditing and consequently does not 

enable us to obtain assurance that we could become aware of all significant matters that might be



identified in an audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in accordance with applicable 

accounting standards specified under section 133 of the Companies Act,2013 as amended, read with 

relevant rules issued there under and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For JSMG & Associates 

Chartered Accountants 

ICAI Firm Registration Number: 025006C 

Digitally signed 

SHRUT by strum 
GOYAL 

CA Shruti Goyal GOYAL pate:2025.11.13 
13:07:26 +05'30' 

Partner 

Membership No.: 428276 

Place: AGRA 

Date: 13/11/2025 

UDIN: 25428276BMKTMA2467



BN AGROCHEM LIMITED. 
(FORMERLY BN HOLDINGS LIMITED) 
CIN : L15315MH1991PLC326590 

Regd. Office : 217 Adani, Inspire-BKC, Situated G Block, BKC Main Road, Bandra Kurla Complex, Bandra East, 
Mumbai, Maharashtra 400051 

Tel : Tel:-022-69123200 : Website : www.bn-holdings.com : Email: contact@bn-holdings.com 
Balance Sheet as at September 30, 2025 

(Rs. In Lacs) 
Asat Asat 

e Sep 30,2025 Mar 31, 2025 
[ASSETS B g 

[NON-CURRRENT ASSETS - - 
(2) Property, Plant and Equipment - - 
(b) Capital Work in Progress - - 
(c) Intangible Assets (23 089 
(d) Financial Assets 

(i) Investments 35,583.36 36,306.34 
(i) Other Financial Assets - - 

(e) Deferred Tax Assets (net) 1,784.05 279 
(f) Other Non-Current Assets & - 
[TOTAL NON CURRENT ASSETS 3736815 3631002 
[CURRENT ASSETS - B 
(a) Inventories - - 
(b) Financial Assets - iy 

(i) Trade Receivables 4,695.69 309.75 
(i) Cash and Cash Equivalents 4341 289.43 
(i) Other Financial Assets 015 015 

(c) Current Tax Assets (Net) 6.02 262 
(0) Other Current assets 297.71 28284 
[TOTAL CURRENT ASSETS 504298 88479 
[TOTATASSETS AT EIACLEY 

EQUITY AND LIABILTIES 
EQuiTY 
(2) Equity Share Capital 9,777.29 9,777.29 
(b) Other Equity 22,424.81 21,330.68 
ToTaL EquiTY 32,202.10 31,107.97 
LABILITIES 
INON-CURRENT LIABILITIES 
(a) Financial Liabilities 

(i) Borrowings 4,592.06 433365 
(ii) Other Financial Liabilities g N 

(b) Provisions 780 7.80 
[TOTAL NON CURRENT LIABILITIES 4,599.86 434145 
[CURRENT LIABILITIES B B 
(a) Financial Liabilities 

(i) Borrowings - - 
(1) Trade Payables - . 

(a) total outstanding dues of micro - 029 
enterprises and small enterprises 
(b) total outstanding dues of creditors other 4,185.52 31651 
than micro enterprises and small enterprises 

(i) Other Financial Liabilties 238 288 
(b) Other Current Liabilities 27132 27229 
(¢) Provisions 1,145.39 1,146.84 
(d) Current Tax Liabilities (net) 456 660 
[ TOTAL CURRENT LIABILITIES 5,609.16 174539 

TOTAL LIABILITIES 10,209.02 086,88 

[TOTATEQUITY AND [TABILITIES LAY EIALLE3 

For and on Behalf of Board of Directors. 

BN AGROCHEM LIMITED 

¥ DAl 
AT\ 

CHIn AN AJAYKUMAR SHAH 

WHOLE-TIME DIRECTOR & CEO 
oin: 05257050 

Date: November 13, 2025 
Place: Mumbai 
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DIN:es257050 
Date November 13,2025 
Place Mumbal 



BN AGROCHEM UMITED. 
(FORMERLY BN HOLDINGS LIMITED) 

CIN : L15315MH1991PLC326590 
Statement of cash flows for the half year ended September 30, 2025 

(Rs. In Lacs) 

Particulars et n(::fls:;::u As at Mar 31 2025 (Audited) 
(X CASH FLOW FROM OPERATING ACTIVITI 
Net Profit/ (Loss) afte tax 1817.02 un) (5.963.3) 
Adjustments for 

provision for Non Operating Expenses - - (1180.24) 
Non Cash Expenses - : (0.05) 
Deferred tax (1781.26) (103.8) (279) 
Unreaiized Forelgn Exchange Fuctuation Loss 16428 - 35204 
income Tax Exp 4575 
Loss on extingushment of Finsncial Lisblty p - s 
Deprecition and Amrtisation 015 021 [ 
iterest and Firance Charges 5414 41279 86945 
orovision of Gratuity and Leave Encashmant 7.90 

(operating Proft/ (Loss) before Working Capital Changes 3017 (164.20) (1.46225) 

changes in Working Capital: 
increase/(Decrease) in Trade Payables 366873 (010) 313.00 
Decrease/{Increase) in Other Current Assets (1487 (1359) (277.89) 
Decrease/{increase) in Other Financsl Assets . - 
Increase/(Decrease) in Other Current ibilties (©097) (017) 
Increase/(Decrease) in Other Current Financial Libilty (0:50) 
Decrease/lincrease) in Trade Receivables (4385.94) 
Decrease/increase) n Current Tax Assets (3.40) (87 
increase/(Decrease) n Curren: Tax Liabiities (2.00) (1.96) 
increase/(Decrease) n curren provisions. (1.45) 115906 

ash used in operations T200.28) %6921 
Income taxes paid (net) 4575 : 
NET CASH GENERATED/(USED) IN OPERATING ACTIVITY D Toae.0) E=xny s 

5. CASH FLOW FROM INVESTING ACTIVITY : 
Investment in equity shares (28,488.20) (28374.73) 
nvestment in preference shares - 
nvestment inintangibe assets - 1.33) 1.33) 
NET CASH FLOW FROM INVESTING ACTIVITY 5 B (28489.52) 28,376.06) 

. CASH FLOW FROM FINANCING ACTIVITY : 
Interest & Finance Charges paid (94.14) (e12.79) (859.45) 
ssue of share warrants 7508 
Issue of Share Capital . (59.29) 
hare tssue Expenses - 
Share warrant convert into equity 
proceed from Security Premium - w1321 
procesds/(Repayment) of non-current borrowings 014 91249 
oroceeds/(Repsyment) of curent borrowings - 
Nt cash flow used in financing activitis (€) < E AT Fre=r) 

NET INCREASE/(DECREASE] IN CASH & CASH EQUIVALENTS (A+8+C) (46.03) (2062) 2535 
Cash and Cash equivalent asa¢ begining of the period 28943 208 2408 
Cash and Cash equivalent as at end of the period i Tt FYE) 

(0.00) (0.00)} 
Note: 
The Cash flow statement is prepared using the 'Indirect method set out in Ind AS 7- Statement of Cash flows. 

Previous year's figures are re-arranged or re-grouped wherever necessary 

For and on behalf of Board of Directors 
[BN AGROCHEM LiMIT™ 

P IS b 

Chi- . Ajaykumar Shak 
Whole- Time Director & CEO 
DIN: 05257050 
Date: November 13, 2025 
Place: Mumbai 


