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Date: May 29, 2026

GROUP
To, BUILDING NATION
BSE Limited.

Corporate Relation Department,
PhirozeJeejeebhoy Towers,
Dalal Street, Mumbai - 400001.
Maharastra, India.

Scrip Code: 526125 ISIN: INEOOHZ01011

Dear Sir/Ma’'am

Pursuant to Regulations 33 read with Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulation 2015 (“Listing Regulations”), the Board of Directors in
their meeting held today i.e. Friday, May 29, 2026 through video conferencing, inter alia transacted the following
business:

1. Consider and approved the Audited Consolidated and Standalone Financial Results for the fourth
quarter and financial year ended March 31, 2026.

2. Audit Report with un-modified opinion on Audited Consolidated and Standalone Financial Results for
the fourth quarter and financial year ended March 31, 2026.

Copies of the said Audited Consolidated and Standalone Financial Results for the fourth quarter and financial
year ended March 31, 2026 along with Audit Report are enclosed herewith for your information and record.

The meeting of the board of directors commenced at 03:30 P.M. and concluded at 04:07 P.M.

The information is also available on the Company’s website at corporate@bn-holdings.com. This is for your
information and records.

Thanking You
For BN AGROCHEM LIMITED /6C=M

w..

REETIKA MAHENDRA
Company Secretary and Compliance Officer
M.NO: ACS48493]
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BN AGROCHEM LIMITED

( Formerly Known as BN Holdings Limited)

REGD. OFFICE: 217, Adani Inspire-BKC, G Block, BKC Main Road, Bandra Kurla Complex,
Bandra East, Mumbai, Maharashtra - 400051

CIN: L15315MH1991PLC326590

T: +91 22 69123200 | E: contact@bn-holdings.com | W: www.bn-holdings.com




JSMG & Associates

Chartered Accountants

Ph. 9456942089
C- 101, Old DLF Colony, Gurugram-122001

Independent Auditor’s Report on the Annual audited consolidated Financial results

ursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended

TO THE BOARD OF DIRECTORS OF

BN Agrochem Limited

(Formerly known as BN Holdings Limited)

217, Adani Inspire — BKC, G Block, BNC Main Road,

Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra - 400051.
[CIN: L15315MH1991PLC326590]

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying Consolidated annual financial Results of M/s BN
Agrochem Limited (“Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”) its associates and jointly controlled entities
for the year ended 31/03/2026 and its share of the net profit and total comprehensive income
of its associates and joint ventures for the year ended 31/03/2026, attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (*Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of reports of other auditors on separate audited financial
statements /financial results/ financial information of the subsidiaries, associates and jointly
controlled entities, the aforesaid consolidated financial results:

(i) include the annual financial results of the following entities:
BN Holdings Europe Ltd (Subsidiary company)
BN Agrochem Singapore PTE Ltd (Step-down Subsidiary company)
BNPB Industries Liberia Corporation (Step-down Subsidiary company)
(ii) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii)  giveatrue and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Group for the year
ended 31/03/2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Aud iting (SAs) specified under
section 143(10) of the Companies Act, 2013 (“Act™). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group, its
associates and jointly controlled entities in accordance with the Code of Ethics issued by the



Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence

obtained by us and other auditors in terms of their reports referred to in “Other Matter”
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results
These Consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company’s Board of Directors are responsible for
the preparation and presentation of these consolidated financial results that give a true and
fair view of the net profit and other comprehensive income and other financial information
of the Group including its associates and jointly controlled entities in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group and of its associates and jointly controlled
entities are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Group and its associates and
jointly controlled entities and for preventing and detecting frauds and other irregularitics;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Holding Company,
as aforesaid.
In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its associates and jointly controlled entities are
responsible for assessing the ability of the Group and its associates and Jjointly controlled
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.
The respective Board of Directors of the companies included in the Group and of its
associates and jointly controlled entities are responsible for overseeing the financial reporting
process of the Group and of its associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results
Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
results.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
Uldentify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

[ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the com pany has adequate internal




financial controls with reference to financial statements in place and the operating
effectiveness of such controls,

U Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associates and jointly controlled entities to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the

Group and its associates and jointly controlled entities to cease to continue as a going
concern.

[ Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

[ Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates and jointly controlled entities
to express an opinion on the consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors, For
the other entities included in the consolidated Financial Results, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters
The consolidated Financial Results include the audited Financial Results of 3 Subsidiaries
whose Financial results include total assets of Rs 15162.07 Lakhs as at 31st March 2026,
total revenues of Rs 18,139.14 lacs and Rs. 64,068.99 Lakhs, and total net profit after tax of
Rs. 252.55 and Rs. 1482.84 and total comprehensive Income of Rs 904.84 lacs and Rs.
6316.65 Lacs for the quarter and year ended on that date respectively and net cash inflow of
Rs. 711.69 Lakhs for the year ended March 31,2026 as considered in the consolidated
Financial Results, which have been audited by their respective independent auditors. The
independent auditors’ reports on interim financial statements/Financial Results/financial
information of these entities have been furnished to us and our opinion on the consolidated
Financial Results, in so far as it relates to the amounts and disclosures included in respect of
these entities, is based solely on the report of such auditors and the procedures performed by
us are as stated in paragraph above.

Our opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect
1o our reliance on the work done by the other auditors.

The Consolidated Financial Results include the results for the quarter ended March 31,
2026 being the balancing figure between the audited figures in respect of the full




p. financial year and the published unaudited year to date figures up to the third quarter of

/ the current financial year which were subject to limited review by us.

For JSMG & Associates
Chartered Accountants
ICAI Firm Registration Number: 025006C

N

CA Shruti Goyal
Partner W
Membership No.: 428276 “":\\'
Place: AGRA

Date: 29/05/2026
UDIN: (0182736 HYSBE ND
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Regd. Office : 217 Adani, Inspire-BKC, SHusted G Block, BKC Main Road, Bandra Kuria Complex, Bandra East, Mumbal, Maharashtra 400051

BN AGROCHEM LIMITED

(FORMERLY BN HOLDINGS LIMITED)
CIN: L15315MH1991PLC326590

Tel:-022-69123200 : Wabsita : www.bn-holdings.com : Emall: corporate@bn-holdings.com

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2026

(Rs. In Lacs)
S.No. |Particulars Quarter Ended Year To date
31.03.2028 31.12.2025 31.03.2025 31.03.2026 31.03.2025
Audited Unaudited Audited Audited Audiled
1 Income e S ——
8 |Revenue from Operations 26.135.66 19,211.80 21.418.87 87,327.86 29,940.64
d Other Income 36.58 876.48 6,144.01 38.03 6.781.56
—___|Total Income 26.172.24 20.,088.38 27,562.87 B7.365.88 36,722.20
2z (Expenses
a |Cast of Matenal Consumed, 23,121.70 411.51 609.44 79,536.17 28,13
Co ion & Relsiad 20,411, 20,609. % 13304
Project Cost
Purchase of Stock in Trade - - - =
b Change in Inveniones of Finished - - = =
Goods Project in Progress
v Enipluyse benefils exy 154.48 | 179.62 103.95 624.32 228.60
d Finance cost 49.75 a1y 164.07 194.43 870.00
o Depreciation and amortsation 19.592 19.48 763 77.186 13.61
expanse
r Other expanses 2.431.08 236.34 4,760.53 4.956.77 5.309.95
25,782.94 20,894.72 25,645.62 85.188.85 34.555.1_!‘
389.30 (806.24) 1,917.26 1977.04 2,166.11
38930 (B0G.24) 191726 1.877.04 218611
389.30 (B06.34) 191726 1,977.04 2,166.11
8 Extra=ordinary items = =
9 Profiti{Loss) before tax (7-8) 389.30 B06.34/ 1.917.26 1.977.04 2,166.11
10 Tax exp
a Current tax 70.09 (153.49) 197.89 227.56 197.89
b Defered tax 20.09 25.08 -7.33 -1.735.95 -1.34
c Adjustment of Tax related 10 2.96 - 48.71 -
earlier period/years
Total Tax Expenses 94.04 {128.41) 190.56 (1,459.68 18055
11 Net Profit/(Loss) after tax for 205.26 (677.93) 1,726.69 3,436.72 1,975.56
the period (9-10)
12 Other Comprehensive Incoma/ -
{Loss)
a Itemns that will not be reclassified (0.40) - (0.40) -
to profit or lass{net of tax)
}i: Items that will be reclassified to 633.36 1,990.72 443.62 4,814.89 85.00
profit or loss
Other Comprehensive Income 632.97 1.990.72 443.82 4,814.48 95.00
for the period (net of the tax)
13 Total comprehensive iIncome 928.23 131278 217T0.32 8,251.21 2,070,560
for the period
14 Pald-up equity share capital 9,7T77.29 9717.29 9,777.29 8,771.29 8T
{Face Value of Rs. 10/ each)
15 Other Equity 36,892.06 34463.84 29,364.36 36,892.08 29,364.38




16(a) Earnings per share (of Rs 10/
sach) (for continuing and
discontinued operations before
mmrdinw Items) (Not
0.30 (0.68) .13 151 9.3%
0.30 10.5!"_____ 3.05 51 8.96
18(b) |Earnings per share (of Rs 10/-
each) (for continuing and
discontinued operations after
extraordinary items)
I(Nﬂ snnualised) :
[Basic (Rs.) 0.30 (0.89) 313 3.51 9.35
|Diluted { Rs.) 0.30 {0.69) 3.05 351 8.96 |
!NOIIS:

1 The Audited Consolidated financial results for the quarter and Year ended Mar 31, 2026, have been reviewed by Audit Committee and approved by the
Board of Directors of the Company at its meeting held on May 29,2026 respectively. The Company confirms that its Statutory Auditors, M/s JSMG &
Assaciates have issued Audit report with unmadified opinion on the ConsolidateD financial results for the quarter and Year ended Mar 31, 2026.

2 The Consolidate financial resuits have been prepared in accordance with the principle and proced of Indian Ac ing Standards ("IND AS") as
nolified under the Companies (Indian Accounting Jards) Rules, 2015 as specified in Section 133 of the Companles Act, 2013. All amounts included in
the Consolidate financial results (including notes) are reported in lacs of indian rupees (in lacs) except share and per share data, unless otherwise stated.

3 Diluted EPS has been calculated after considering the 60 convertible bonds issued on 27.06.2024. Diluted EPS has been calculated in accordance with
principle and procedure of Indian Accounting Standard - 33("IND As - 33%).

Is Segment Reporting as defined in Ind AS 108 is not applicable, ¥

6 The company has received 0 Complaints from investors during the quarter ended Mar 31, 2026 As on Mar 31, 2026 the company has Zero ding

7 Thz Audited ﬂr\anrlat results of the Company for the quarter and Year ended Mar 31, 2026 are also avallable on the Company’s website (www.bn-
heldings.com) and on the website of BSE Limited {www.bseindia.com)

Is Figures for the previous period have been regrouped wherever necessary to confirm the current period classification,

For JSMG & Associates A UA/
Chartered Accountants . /
FRN-025006C / A

Chintan Ajaykumar Shah

CA Shruti Goyal Whole Time Director & CEQ

(Partner) DIN:05257050

M.No. 428276

Date: May 25,2026
lace: Mumbal
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Regd. Office ; 217 Adani, |

Tel:-022-65123200 ;

BN AGROCHEM LIMITED
(FORMERLY BN HOLDINGS LIMITED)

CIN: L15315MH1991PLC326590
nspire-BKC, Situated G Block, BKC Main Road, Bandra Kurla
Complex, Bandra East, Mumbali, Maharashtra 400051
Website : www.bn-holdings.com : Email: contact@bn-holdings.com
Consolidated Balance Sheet as at 31st March 2026

(Rs.In I.al:s)w
PARTICULARS MRAEM T | skt 31,2025
2026
ASSETS
NON-CURRRENT ASSETS
(a) Property, Plant and Equipment
(b) Intangible Assets 10.86 18.82
(c) Capital Work in Progress - .
(d) Right of Use Assets 66.82 126.32
(e) Financial Assets
(i) Investments 7,200.00 7,200.00
(ii) Other Financial Assets
(f) Deferred Tax Assets (net) 1,743.42 7.34
{g) Other Non-Current Assets - 29,012.09
TOTAL NON CURRENT ASSETS 9,021.11 36,364.58
|CURRENT ASSETS
(a) Inventories - -
(b) Financial Assets
(i) Trade Receivables 14,199.59 28,866.33
(ii} Cash and Cash Equivalents 1,392.47 670.61
{ifi) Loans - -
(iv) Other Financial Assets 27,871.39 17.07
(c) Current Tax Assets (Net) 21.02 2,62
I[d) Other Current assets 57.94 284.26
TOTAL CURRENT ASSETS 43,542,42 29,840.89
[TOTAL ASSETS 52,563.52 66,205.47
EQUITY AND LIABILITIES
(2) Equity Share Capital 9,777.29 9,777.29
(b) Other Equity 36,892.06 29,364.36
TOTAL EQUITY 46,669.35 39,141.66
LIABILITIES
NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 4,993.70 4,333.65
(ii) Lease Liabilities - 61.98
(b) Provisions 11.29 7.80
TOTAL NON CURRENT LIABILITIES 5,004.99 4,403.43
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BN AGROCHEM LIMITED
(FORMERLY BN HOLDINGS LIMITED)

CIN: L15315MH1991PLC326590
nspire-BKC, Situated G Block, BKC Main Road, Bandra Kurla
Complex, Bandra East, Mumbai, Maharashtra 400051
Tel:-022-69123200 : Website : www.bn-holdings.com : Email; contact@bn-holdings.com

Regd. Office : 217 Adani, |

ICURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings - 3,851.16
(i) Trade Payables
(a) total outstanding dues ot micro 1.45 0.29
enterprises and small enterprises
(b) total outstanding dues of creditors other 533.77 17,095.55
than micro enterprises and small enterprises
(iii) Lease Liabilities 71.19 64.38
(iv) Other Financial Liabilities 26.57 17.10
(b) Other Current Liabilities 75.34 284.81
{c) Provisions 0.79 1,146.84
(d) Current Tax Liabilities (net) 180.06 200.26
TOTAL CURRENT LIABILITIES 889,17 22,660.39
[TOTAL LIABILITIES 5,894.17 27,063.82
TOTAL EQUITY AND LIABILITIES 52,563.52 66,205.47
For JSMG & Associates
Chartered Accoun

FRN-025006C /~

CHINTAN'AIAYKUMAR SHAH
WHOLE-TIME DIRECTOR & CEQ
DIN: 05257050

CA shruti Goyal” |,
(Partner) '\‘ N
M.No. 428276 . *
Date:May 29,2026
Place: Mumbai
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BN AGROCHEM LIMITED

CIN : LIS315MH1991PLCI265%
Regd. Office : 217 Adani, Inspire-BKC, Siuated G Block, BKC Main Road, Bandra Kurla Complex, Bandra East, Mumbal, Maharashira 500051
Vel:-022-69123200 : Website | www. bn-holdings.com : Email: contact@bn-holdings.com
Consolidated Statement of cash flows for the Year ended March 31, 2026
(Rs. In Lacs)
As at Mar 3141, 2026 As at Mar 3131, 2025
Particulars 1
(Audited) (Audited)
A. CASHFLOW FROM OPERATING ACTIVITY :
Net Profit / (Loss) Before extraordinary itams and tax 2,09.18 217066
| Adjustment for :
Prevision for Non Operating Expenses (1,180 14)
Non Cash Expenses (0 0s)
Deterred Tax . (a58)
|Unrealized Foreign Exchange (gain)/loss 259 88 510
Lo on extinguishment of Financial Liability - 445372
Depredation and amortization 713 1361
Inkerest and Finance Charges 195.22 87000
Fair vahue loss on derivative financial instruments 1,758.19 -
Interest Income (2.79) -
Provition of Gratuity and Leave Encashment 197 7.80
Op-nmmnummw«un.mu-m 45978 6,603.25
Changes In Working Capital;
Increase/|Decrease) In Trade Payables (18,326 82) 17,203 68
Decrease/(Increase) in Othver Current Assets 126.54 1273.31)
Increase/(Decrease) in Other Current Financial Assets 015 *
increase/{Decrease] In Other Current llabifities 1211 96) 27637
|\ncrease/(Decrease] in Other Current Finanelal liabilities 350 161
L il ) in Trade R 17,630 85 126,883 35
|\ncrease/(Decrease) in Currant Tax Assels [18 83) [2.15)
{increase/{Decrease) in Current Tax Liabilities (282 37
rave | in Current Pro (1,146 04} 1,146 84
|increase/{Decrease] in Non Current Provisions 349 d
Cash Used In Dperations 2,747.98 |3,845.78)
Income taxes paid [ret) 34374 -
NET CASH GENERATED/(USED) IN OPERATING ACTIVITY A 2,404.25 (3,849.78}
B. CASH FLOW FROM INVESTING ACTIVITY :
Investment in equity shares .
Investment in Preference Shares -
Derivatwe Financial instements {Le8s5.13)
Advance made for a copital project 423578 (29,012.09)
fl }in Gther Non Current Financial Assets = -
Purchase of intangible assets . (27,001
NET CASH FLOW FROM INVESTING ACTIVITY B 1.350.65 (29,035.10)
C. CASH FLOW FROM FINANCING ACTIVITY :
Interest & Finance Charges paid (194 48) (87000}
Interest Received 19 :
issue of Share Warrants . 77508
Payment of principal portion of lease lability [68.57) 5.21)]
Issue of Share Capital i (59.85)
Advance made to Immidiate Holding (98.03)
Proceed from Security Pramium x 21821
P R ) of Non Current B s {4.070.37) x
| Proceeds/(Repayment) of Share warrant L 3E5116
NET CASH FLOW FROM FINANCING ACTIVITY [3 (4,330.43) 32,706.37
|MET INCREASE/(DECREASE] IN CASH & CASH EQUIVALENTS (A+Bi+C) 42447 (182.50)
Cash and Cash cquivalent as at begining of the period 670,61 3256
Effect of exchange rate changes on cash and cash equivalents 197.40 BI056
Cash and Cash equivalent as at end of the period 1,392.47 670,61
MNote:
The atcompanying notes are an integral part of these financial statements
Previous year's figures are re g re-grouped wh Y
For JSMG & Associates 1/"
Chartered Accountants /
[FAN-025006C
CA Shruti Goyal
(Partner)
M.No. 428276
(Date:May 29,2026
Plnce: Mumbai




\ % | JSMG & Associates

Chartered Accountants

Ph. 9456942089
C- 101, Old DLF Colony, Gurugram-122001

INDEPENDENT AUDITOR’S REPORT

To,

The Board of Directors of

BN Agrochem Limited

(Formerly known as BN Holdings Limited)

217, Adani Inspire - BKC, G Block, BNC Main Road,

Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra - 400051.
[CIN: L15315MH1991PLC326590]

Report on the audit of the Standalone Financial Results Opinion

We have audited the accompanying standalone quarterly financial results BN Agrochem
Limited (“the Company”) for the quarter and year ended 31st March 2026, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, these standalone financial results:

a) are presented in accordance with the requirements of Regulations 33 of Listings
Regulations in this regard: and

b) give a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under section 133 of the Companies Act, 2013
(“Act”), read with relevant rules issued thereunder and other accounting principles
generally accepted in India, of the net loss and total comprehensive income and
other financial information of the company for the quarter and year ended 31t
March, 2026.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in




accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI") together with the ethical requirements that are relevant to our audit of the Interim
Standalone Financial Results under the provisions of the Act, and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Standalone Financial Results

These standalone annual financial results have been prepared on the basis of the standalone
annual financial statements. The Company’s Management and the Board of Directors are
responsible for the preparation and presentation of these standalone annual financial results
that give a true and fair view of the net profit/ loss and other comprehensive income and
other financial information in accordance with the recognition and measurement principles
laid down in Indian Accounting Standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone annual financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error. In preparing the
standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so. The Board of Directors are responsible for
overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole and free from material misstatements, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists, Misstatement can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit, we also:
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- Identify and assess the risks of material misstatements of the standalone financial results,
whether due to fraud or errors, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusions, forgery, intentional
omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on effectiveness of the Company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or condition that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exist,
we are required to draw attention in our auditor’s report to the related disclosures in the
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue asa going concern.

- Evaluate the overall presentations, structure and content of the standalone financial
results, including the disclosures, and whether the standalone financial results represent
the underlying transactions and the events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the
Company to express an opinion on the Standalone Financial Results,

. Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Results may be influenced. We consider
quantitative materiality and quantitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial Results,

We communicate with those charged with governance regarding, among other matter, the
planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationship and other matters that may reasonably be thought to bear on our




independence, and where applicable, related safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March
2026 being the balancing figure between the audited figures in respect of the full financial

year and the published unaudited year to date figures up to the third quarter of the current
financial year.

For JSMG & Associates
Chartered Accountants
FRN: 025006C

CA Shruti Goyal i
(Partner)
M. No.: 428276

UDIN: 2642827600SZGV9774

Place: AGRA
Date: 29/05/2026
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026
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(Lacs)
Particulars Standalone
Quarter Ended Year Ended
31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
Audited Unaudited Audited Audited Audited
Income
Revenue from Operations 7,898.14 6,878.58 2,562.89 23,262.30 2,562.89
Other Income 34,96 - 34.96 -
Total Income 8,033.10 6,878.58 2,562.89 23,297.26 2,562.89
Expenses
Cost of Material Consumed, Construction & 7.481.38 6,583.63 2,502.34 21,915.13 2,502.34
Other Relaled Project Cost
Change in Inventories of Finished - - -
Goods Project in Progress
Employee benefits expense 35.16 36.21 4047 155.40 160.22
Finance cost 49.75 46.29 163.52 180.17 869.45
Depreciation and amortisation expense 0.07 0.07 0.14 0.29 0.44
Other expenses 404.43 112.52 4,847.29 793.11 4,996.37
Total expenses 7.971.39 6,778.73 7,553.75 23,054.10 8,528.81
Profit before share or profit/loss) of 61.71 99.85 (4,990.86) 243.16 (5,965.93)]
i exceptional items and tax
Share of prolil of Associate - =
Profit{Loss) from operations before 61.71 99.85 {4,990.86) 243.16 (5,965.93)
exceptional items (3-4)
Exceptional Items
Profit/{Loss) from operations before 61.71 99.85 (4,990.86) 243.16 (5,965.93)
extraordinary items and tax(5-6)
Extra-ordinary items - -
Profiti{Loss) before tax (7-8) 61.M1 99,85 (4,990.86) 243.16 (5,965.93)
Tax expense
Current tax . i =
Deferred tax 15.68 25.09 (2.78) (1,740.50) (279)
Adjustment of Tax relaled to earlier 2.96 - 48.71 -
periodfyears
Total Tax Expenses 18.64 25,09 {2.78) (1,691.79) (2_?9]]
Net Profit/{Loss) after tax for the period (9- 43.07 74,76 (4,988.09) 1,934,95 (5,963.13)]
10)
Other Comprehensive income/ (Loss)
a ‘Items that will not be reclassified to profit or (0.40) (0-40) -
5 )
b Items that will be reclassified to profit or . 7 -
loss{net of tax)
Other Comprehensive Income for the (0.40) . - (0.40) B
period (net of the tax)
Total comprehensive income for the 42,68 74.76 (4,988.09) 1,934.56 " (5,963.13)




14  |Paid-up equity share capital (Face Value 9,777.29 9,777.28 9,777.29 9777.29 9,777.291
of Rs. 10/- each) A

15 |Other Equity 22,542.25 249957 | 21,330.88 22,542.25 21,330,638 |
16(a) |Eamings per sharo (of Rs 10/ each) (for
continuing and discontinued operations

before extraordinary items) [Not

annualised) ;

Basie (Rs. ) 0.04 0.08 (9.05) 1.98 (28.23)
Diluted ( Rs. } 0.04 0.08 (8.53) 1.98 (24.51)]

16(b) |Eamings per share (of Rs 10/- each) (for
continuing and discontinued operations

after extraordinary items)

(Not annualised) :

Basic (Rs. ) 0.04 0.08 (9.05) 1.98 (28.23)

Diluted (Rs. ) 0.04 '0.08 (8.53) 1.98 (24.51)
|Notes:

1 The Audited standalone financlal results for the Quarter and Year ended Mar 31, 2026, have been reviewed by Audit Committee and
approved by the Board of Directors of the Company at their meeting held on May 29,2026 respectively. The Company confirms that its
Statutory Auditors, M/s ISMG & Associates have issued Audited report with unmodified opinion on the Standalone financial results for the
Quarter and Year ended Mar 31, 2026,

2 The standalone financial results have been prepared in accordance with the principle and pracedures of Indian Accounting Standards ("IND
A5") as notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013, All
amounts included in the Standalone financial results {including notes) are reported in lacs of Indian rupees (in lacs) except share and per
share data, unless otherwise stated.

3 Diluted EPS has been calculated after considering the 60 convertible bonds issued on 27.06.2024. Diluted EPS has been calculated in
accordance with principle and procedure of Indian Accounting Standard - 33("IND AS - 33").

Segment Reporting as defined in Ind AS 108 is not applicable.
The company has received 0 (Zero} Complaints from investors during the quarter ended 31st Mar, 2026. As on Mar 31, 2026 the company
has Zero outstanding investor complaint,

& The Audited financial resuits of the Company for the Quarter and year ended Mar 31, 2026 are also available on the Company’s website
{www.bn-holdings.com) and on the website of BSE Limited (www.bseindia.com) -

7 {ﬁiﬂms for the previous period have been regrouped wherever necessary to confirm the current period classification,

For JSMG & Associates
Chartered Accountants
FRN-025006C

Whole Time Director & CEQ
DIN:05257050

CA Shruti Goyal
(Partner)
M.No. 428276

Date: May 29,2026

Place: Mumbai
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BN AGROCHEM LIMITED
(FORMERLY BN HOLDINGS LIMITED)

CIN : L15315MH1991PLC326590
Regd. Office : 217 Adani, Inspire-BKC, Situated G Block, BKC Main Road, Bandra Kurla

Complex, Bandra East, Mumbai, Maharashtra 400051
Tel:-022-69123200 : Website : www.bn-holdings.com : Email: contact@bn-holdings.com

Balance Sheet as at 31st March 2026
{All amounts are in INR, unless otherwise stated)

(Lacs )
PARTICULARS At Asdt
L Mar 31, 2026 Mar 31, 2025
ASSETS . =
NON-CURRRENT ASSETS - -
(a) Property, Plant and Equipment .
(b) Capital Work in Progress . .
(c) Intangible Assets 0.59 0.89
(d) Financial Assets
(i} Investments 35,583.36 36,306.34
(ii) Other Financial Assets = =
(e) Deferred Tax Assets [net) 1,743.42 2.79
(f) Other Non-Current Assets - -
TOTAL NON CURRENT ASSETS 37,327.37 36,310.02
CURRENT ASSETS - =
{a) Inventories - -
{b) Financial Assets - -
(i) Trade Receivables 0.00 309.75
(i) Cash and Cash Equivalents 221 289.43
(iii) Other Financial Assets - 0.15
(c) Current Tax Assets (Net) 21.02 2.62
(d) Other Current assets 50.84 282.84
TOTAL CURRENT ASSETS 74.07 884.79
TOTAL ASSETS 3730147 37,194,861
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 9,777.29 9,777.29
(b) Other Equity 22,542.25 21,330.68
TOTAL EQUITY 32,319.54 31,107.97
LIABILITIES
NON-CURRENT LIABILITIES
{a) Financlal Liabilities
(i) Borrowings 4,993.70 4,333.65
(ii) Other Financial Liabilities - .
(b) Provisions 11.29 7.80
TOTAL NON CURRENT LIABILITIES 5,004.99 4,341.45
CURRENT LIABILITIES ) -
(a) Financial Liabilities
(i) Borrowings - -
(i) Trade Payables - z
{a) total outstanding dues of micro enterprises 1.45 0.29
and small enterprises
{b) total outstanding dues of creditors other 5,55 316.51

than micro enterprises and small enterprises




CA Shrutl Goyal
(Partner)
M.No. 428276
Date:May 29,2026

Place: Mumbai

(iif) Other Financial Liabilities 5.25 2.88

(b) Other Current Liabilities 63.86 278.88
(c) Provisions 0.79 1,146.84
(d) Current Tax Liabilities (net) - s
TOTAL CURRENT LIABILITIES 76.90 1,745.39
TOTAL LIABILITIES 5,081.90 6,086.84
TOTAL EQUITY AND LIABILITIES ITA0T 48| 37,194.371]
{For JSMG & Associates

Chartered Accountan

FRN-025006C

Chintan Ajaykumar Shah
Whole- Time Director & CEO
DIN: 05257050




BN AGROCHEM LIMITED
(FORMERLY BN HOLDINGS LIMITED)
CIN : L1S315MH1991PLCI26590
Statement of cash flows for the Year ended March 31, 2026
(Al armounts are in INR, unless otherwise stated)
Lacs )
As at Mar 31 2026 As at Mar 31 2025
e (Audited) (Audited)
IA. CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit/ (Loss) Before tax 43.16 5,965.93
Adjustments for
Prowision for Non Operating Expenses . -1,180.14
Non Cash Expenses - -0.058
Unrealized Foreign Exchange Fluctuation Lass 46988 35244
Loss on extinguishment of Finandal Liabllity B 4,453.72
Depreciation and Amortisation 029 0.44
{interestand Finance Charges 19017 B69 45
Provision of Gratuity and Leave Encashment 9 m
Operating Profit/ (Loss) before Working Capital Changes 906,48 -1,862.25
Changes in Working Capital:
Increase/{Decrease) in Trade Payables -309.80 313.00
Decrease/(Increase) in Other Current Assets 132.00 -277.89
Decrease/(Increase) in Other Financial Assets 015 -
Increase/{Decrease) in Other Current liabilities -215.02 269.74
Increase/{Decrease) in Other Current Financial Liability .38 163
o o )in Trade B | 309.75 -300.75
Decrease/{Increase) in Current Tax Assets -18.41 215
increase/{Decrease) in Current Tax Liabilivies - 327
/D ) in Current Provisi -1,146.04 1,146.84
Cash used in aperations -238.52 -317.58
Income taxes paid (net) 487 .
NET CASH GENERATFD/(ISED) IN OPERATING ACTIVITY A -ur.a 115
B. CASH FLOW FROM INVESTING ACTIVITY :
Investment in equity shares -18374.73
|investment in intangibie assets - -1.33
NET CASH FLOW FROM INVESTING ACTIVITY B - -18,376.06
. CASH FLOW FROM FINANCING ACTIVITY :
Interest & Finance Charges paid -190.17 -B69.45
(isup of share warrants . 775.08
lssue of Share Capital & 59,85
Froceed from Security Premium « 29113.21
Proceeds/(Repayment) of nan-current berrowings 190,17 .
Froceeds/{Repayment) of current borrowings s
cash flow used in financing activities [C) (4 - 28,9%.99
INCT INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) -287.22 265.35
Cash and Cash equivalent as at begining of the period 289.43 18.08
|Cash and Cash equivabent a1 at end of the periad wmn 289.43
Note:
The Cash flow statement is prepared using the ‘Indirect method' set out in Ind AS 7- Statement of Cash FHows.
Previous year's figures are re-arranged or re-grouped wherever necessary /7 d
For JSMG & Associates W " ﬂ,,mn
Chartersd Accountants 4 ROCHEM u}upm’
FRN-025006C 7% " e
™/ Pha
97\% S Ueter .
| A pnainta Whole- Time Director & CEQ
CA Shrutl Gayal 'r.J\'I‘WJ"”i“ms DIN: 05257050
(Partner) WA
|m.uo. 41276 %
Date:May 29,2026 7 o
Place: Mumbal ==
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May 29, 2026

To,

BSE Limited.

Corporate Relation Department,

PhirozeJeejeebhoy Towers,

Dalal Street,

Mumbai - 400001

Maharashtra, IN

Scrip Code: 526125 ISIN: INEOOHZ01011

Subject: Declaration Pursuant to Regulation 33(3)(d) of the SEB! (Listing Obligations
and Disclosure Requirements) Regulations, 2015,

Dear Sir/Madam

We do hereby declare that, the Auditor’s Report on Consolidated and Standalone Audited
Financial Results of the Company, for the fourth quarter and financial year ended March 31,
2026, issued by the Statutory Auditors of the Company M/s ] S M G & Associates, is with
unmodified opinion.

This declaration is given pursuant to the provisions of Regutation 33(3) (d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended vide SEBI

notification no. SEBI/LAD-NRO/GN/2016-2017/001 dated May 25, 2016 and SEBI Circular
No. CIR/CFD/CMD/56/2016 dated May 27, 2016.

Kindly take the same on your records.
Thanking You
Yours Faithfully

For BN AGROCHEM LIMITED

(Chief Financial Officer)

BN AGROCHEM LIMITED

( Formerly Known as BN Holdings Limited)

REGD. OFFICE: 217, Adanf Inspire-BKC, G Block, BKC Main Road, Bandra Kurla Complex,
Bandra East, Mumbai, Maharashtra - 400051

CIN: L15315MH1991PLC326590 *




