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[Puesuant i Section 108 of the Contpanies Avt, 2013 and
Rule 20 of doe Compories fdanggement and Admipisiralion) Rules, 2014/]

To,

The Chaivman

- BN Holdings Limited

{Formerly Known as Arthant Teurnesel Limited)
Flot No. B-3, In Front of Shakti Tyres,

MIDC PH ~ 1, Akola,

Maharashira - 444003

Sub: Report oun Postal Ballot I‘ewmne) of BN Holdi

Tournesol Limited} (*the Company™}

Dear Sir,

I, €8 Naysn Handa Pariner, M/s. Mehia & Mebta, Practicing Company Secretaries has been
appoinied as a Scrutinizer by the Board of Dizeefors of BN Holdings Limited (Formerly knows as
Aribiant Tewrnesol Limited (* Company”) for the purpose of sorutinizing the Postal Ballot through
remote e~voting process carried out by the Company as per Sections 108, 110 and other applicable
provisions, if any, of the Companies Act, 2013 and Rule 20 and 22 of the Companies {Management
and Administration) Rules. 2014 read with the General Circalar No. 14/2020 dated April 8, 2020,
the General Cireular No. 1772020 dated April 13, 2020 and the Gencral Civcular Np. 22/2020 dated
June 15, 2020, the Gereral Cireular No, 33/2020 dated Septesnber 28, 2020, the Genoral Circular No.
392020 dated December 31, 2020, the General Circular No. 10/2021 dated Junc 23, 2021 and the
General Circular No. 2002021 dated December 8, 2021, General Circular No. 0372022 Jaled May 05,
2022 and General Circular No. 11/2022 dated December 28, 2022 issued by the Ministry of Carporate
Affairs (hereinafler collectively referred to us the “MCA Circulars™), Regulation 44 of Securities and
Exchange Board of Tndia {Listing Obligations and Disclosure Requirements) Regulations, 2015 ay
amended, Secrotarial Standards on General Meetings (88-2") issued by the Tnstituie of Company
Seeretaries of Tndia on the resolutions as mentioned in the Notioe of Postal Ballot (“Notice™) dated
April 28,2023 in a fair and transparent manner and do hereby submit my report as under:
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The Notice dated April 28, 2023 was sent to the Members through electronic tnode whose email
addresses are registered with the Company / Registear and Share Trausfor Agent (RTAT) in
compliance with MCA circulars on December 28, 2022, The hard copies of the Notice along
with Postal Ballot forms and pre-paid business envelope were not sent to the Members for the
Postal Ballot in accordance with the requirements as specified wnder the MCA Circulars.
Accordingly, the commupication of the assent or dissent of the Members took place through the
remote e-voting systan ondy.

The Comigendum dated 22 May 2023 1o the postal ballot was circulated in respect of ihe
Explanatory Ststement fo item 50, 2 for point 18 and 21 of the Notice is being issued and sent
1o shareholders of the Company, the stock exchanges where the shares of the Company are listed
and 1o all other persons entitled to receive such notice in accordance with provisions of section
101 of the Companies Act, 2013, The dispatch of corrigendum to the Notice of Postal Ballot
was completed on 22 May 2023,

{ullowing is modified:

Name of | Detals of | Pre- Post | No.of Change in
Proposed Ultimate lssue preferential | warrants | control, if
| Allottee Beneficial Equity | issue to any
Owners holding | capital (After | be allotted
exercise of
: : warrants) *
Global Focus Mr, Vijay il 179,364,782 | 1,79,34,782 | No Change
Fund Limited Goel {United (64.44%)
Kingdom)

#Assuming alf the Warrants &ssued pursusnt to this issue are converted into equsﬁ shares of the
Company

Al Point Mo, 21 of the itemn No, 2 of the said Explanatory starement, the follewing is substituted:

“The Certificate being issued by M/s Saqib & Associates fhrough its proprietor Mahd. Sagib.,
Practising Company Seccetary (CP No. 18116, Peer Review Cert No, 2019/2022), New Delhi
certifying that the preferential issue is being made in accordance with the requiremenis
contained in the SEB] JCDR) Regulations, will be kept open for inspection and available at the
website of the company Le.
Brins: www. arihanttournesel.com pdf 2023 Cepiificare e 20from¥20Auditer.pdf wp 10 the date
of close of remote e-voling period.”
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Lad

The Resolutions were transacted through the progcess af postal ballot by remote e-voting, For the
purpose of postal ballet, the Company hatd engaged the services of Bigshwre Services Py Itd
{“Bigshare™).

4,  The Members of the Company holding shares as on the “cur off” date i.e, Friday, April 21, 2023
were entitled o vote on the proposed resolutions.

L

The period for remote e-voting contmenced on Saturday, April 28, 2025 (9.00 AM |ST) and
ended on Soaday, May 28 2023 (5,00 PM IST). The Remote e-voting moduie was disabled by
Bigshare for voling thereafter.

6. Theresolt ofthe scrutiny of the gbove postal ballot through remoie e-voling in respect of passing
of resolutions contained in the Notice duted April 28, 2023 are endlosed in Annexure-1,

Thanking You,

Fer ﬁfznhm & Dehta
: _ﬁs{:&tgs }{y ‘%emagzams
e ﬁ‘ *& %}
{ 37

wé}"’

-€5:Nvan Handa
Scrutinizer

FCS No: 11993

P No: 18686

UDIN: FO11993E000407834

Place: New Delhi
Date: May 29, 2023

Enclosed: Annexure-|
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Awnesure |

tdinary Besoluiiog |
FHE AUTHIORISED SHARE CAPITAL OF BAL COMPANY AND
CONSEQUENTIAL AMENDRENT 1O THECATITA] CELAUSE B THE MEMOEANDUM OF

Partizeiars Bergate exvoting
Number of Membirs whe| Number of Shares for wiieh (9 of fotal namber of
veted yates asi by el sulid votes cist
Vead i saver of the vesstation i dic i TOHLAERE
4 SBARPT
Wotes agane the pesobuton € 3] i
Invalic sates i @ (iR

The sbove resolution has deen passed by requisite majority since imore than 30% of the veies were sasted in

Frwener wfibes sanobofive

1t Sperial Reselution
CONVERTIBLE BQUITY WARRANIS THROUCGH PREFERENTIAL ALTIMENT /PRIVATL
AL EMENT:
Particulare Bempie evoiing
Mumbes of Members wha| Number of Shaves for which |70 of botal numbas of
voled votes gast by them volid votes cast
Valed i ipvens of the neolnfon E BRI
Votar azaiiad the vesdution iy & (NG
frevahd vistes g & QAR

The above resolution ks bewe passedd by requisite majority singe s than 5% of the votes wiere casted In

fevour of the resclulion

ECHSTENED OFFICT FROM ONE CTHY TO AMOTHIR WITHIN BAME

STATGRCC

Particuiars ! Remsote e-voling
Mussber of Maembers wha| Wumber of Shares far which 15 of total prisnler of]
voled vorze ol By e valid votes cast
Vo in tavenr of the seaatation A T AR FOLOU00

Votes dgainsd e resolatien & 0 LA

vealid voles L] i) SRR

The above sesolition hus been passed by requisite majorlty sipce mape than 78 % of the vaies ware casted 10
favour of the resolution,

rdiwary Resplution
APPROYAL OV RELATI D EARTY TRANSAC TTON

Pattizulars Remote e-voling
Nugaibser of Mesrbors who | Muaber of Shares far which % of total numbier od
volad vedes cast by thom vatidh voles east
Vieabad kv fwvenr of the recabistion s ! 43,147 000
Wirtes apaanst Hee resaluaten B ) N 1 ) ) i ' Q00K
Invald viotes 1 KGO0 LE

Tl abave reselution hos been prssisd by seguisile majority 5inee more thag 50% of the vores were casted in
favour of the resolulion




